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Quick Fire
Updates

BVI UPDATES

1. Legitimate interest access fully operational

The BVI Government issued a Press Release on 1 April 2026
providing that the system for eligible applicants to make a
request for legitimate interest access (LIA) to beneficial
ownership information is now fully operational.

The new LIA system aligns with the approach taken by other
leading global financial centres and the EU’s 6th Anti-Money
Laundering Directive (AMLD6).

Where a legitimate anti-money laundering, counter-terrorist
financing or counter-proliferation financing (AML/CFT/CPF)
purpose can be demonstrated, journalists, academics and
civil society organisations are now able to apply for access to
beneficial ownership information through the VIRRGIN
platform. International law enforcement agencies continue to
have rapid, 24/7 access through established information
sharing arrangements.

An Industry Circular issued by the BVI Financial Services
Commission (BVI FSC) on 30 March 2026 reminded BVI
registered agents (RAs) of the timelines and documentary
requirements applicable to an LIA request, given the launch
of LIA functionality on 1 April 2026. RAs are expected to
manage LIA applications carefully to ensure compliance with
the process.

2. CRS 2.20in force

The Mutual Legal Assistance (Tax Matters) (Amendment) Act,
2026 came into force on 5 March 2026, amending the Mutual
Legal Assistance (Tax Matters) Act, Revised Edition 2020 for
the amended common reporting standard approved by the
OECD on 8 June 2023 (CRS 2.0) to include digital money
products, enhance reporting requirements and provide
clarification on definitions and due diligence obligations.

More specifically, the changes:

e give effect to the CRS 2.0 commencement date of 1
January 2026;

e include a transitional provision providing a limited
exception to the effective date for reporting on
Reportable Persons who are controlling persons or equity
interest holders of financial accounts opened prior to 1
January 2026; and

e expand the anti-avoidance rule to include not only
arrangements but also the engagement in certain
practices which can be reasonably considered as aiming
to avoid an obligation imposed under Part Il of the
principal Act.

3. Economic substance guidance for VIRRGIN

The BVI International Tax Authority issued VIRRGIN ES
Transactions guidance on 5 February 2026. Economic
substance (ES) declarations which were previously submitted
via the Beneficial Ownership Secure Search system (BOSSs)
are now submitted through the Virtual Integrated Registry
Regulatory General Information Network (VIRRGIN) which
became available on 2 January 2026.

The guidance aims to provide clarity on the VIRRGIN ES
transactions and the transition to VIRRGIN, together with
timelines for further development and FAQs.

4. Economic substance filing fees

The BVI FSC issued an Industry Update on 18 February 2026
reminding industry that, following the transfer of the ES filing
function to the VIRRGIN system, subscription fees for the
BOSS System are no longer payable to the Ministry of
Finance. Details of the new fee regime will be shared in due
course by the BVI FSC following consultation with the
industry.

5. BVIFSC Meet the Regulator Forums

The BVI FSC held a series of Meet the Regulator Forums in
the BVI, Hong Kong, Panama and London in February and
March 2026.

A summary of the key topics covered is set out below. The
presentation slide deck can be accessed here.

Regulatory priorities for 2026

The BVI is progressing an extensive legislative agenda for
2026. Planned reforms include amendments to the Business
Companies Act (including potential changes to court-based
restoration of dissolved companies), the Anti-money
Laundering and Terrorist Financing Code and the Regulatory
Code.

Structural reforms are also proposed to separate the
regulation of the banking sector from that of trust and
corporate service providers (TCSPs).

Further initiatives include a new Banking Code focused on
market conduct and customer fairness, enhancements to the
virtual assets service providers regime (including regulatory
deposits and risk-based supervisory fees), and updates to the
fit and proper framework for approved persons and regulated
entities.

Beneficial ownership

Industry was reminded that the moratorium on penalties for
late beneficial ownership (BO) information filings would end
on 31 March 2026, after which date the penalty regime will
be fully enforced. Approximately 86% of companies and 63%
of limited partnerships had filed their BO information as of
mid-February, highlighting the urgent need for action to
meet the 31 March deadline, particularly in relation to limited
partnerships.

The BO unit will introduce a risk-based assessment and
verification framework for filed BO information.

TCSPs were reminded of the requirement to have processes
in place to manage requests for legitimate interest access to
beneficial ownership information with the regime going live
on 1 April 2026. Once notified of an access request,
registered agents have five days to file a notice of objection
and a further five days to apply to oppose disclosure (such
periods would include Saturdays but exclude Sundays and
public holidays).

mourant.com


https://www.mourant.com/
https://gov.vg/news/legitimate-interest-access-now-fully-operational-virgin-islands?fbclid=IwY2xjawQ6H2NleHRuA2FlbQIxMABzcnRjBmFwcF9pZBAyMjIwMzkxNzg4MjAwODkyAAEeH4v07TFRn0p-SpLprpmscSkS6NhO-PWYAdj0VZS4mwmAr1zxHjKt5z-ZIaE_aem_NH23VO66NxPJYzr5pUhIoA
https://www.bvifsc.vg/news/industry-updates/industry-circular-11-2026-launch-legitimate-interest-transactions-and-request
https://laws.gov.vg/index.php/laws/mutual-legal-assistance-tax-matters-amendment-act-2026
https://laws.gov.vg/index.php/laws/mutual-legal-assistance-tax-matters-amendment-act-2026
https://bviita.vg/blog/2026/02/05/virrgines-transactions/
https://bviita.vg/blog/2026/02/05/virrgines-transactions/
https://www.bvifsc.vg/news/industry-updates/industry-update-6-2026-economic-substance-filing-fees
https://www.bvifsc.vg/sites/default/files/mtr2026_presentation_slide_deck_web_final.pdf

Quick Fire
Updates

Economic substance

The transition from BOSSs to VIRRGIN is now largely
complete. Further guidance will be issued on when the
moratorium on fines and penalties (which applies for late
filings relating to financial periods ending June 2025) will
end.

The following points were highlighted for ES filings on
VIRRGIN:

VIRRGIN supports bulk ES filings in Excel format
where amendments are required to filings originally
made in BOSSs, filings can only be reopened within
VIRRGIN
data migration from BOSSs is almost complete
the same contact address can be used to obtain copies
of historical filings on BOSSs

e VIRRGIN allows filings for the current financial period
and past-period filings are only supported where
declarations were affected by the migration (ie, for
financial periods ending June 2025)

¢ VIRRGIN introduces new data fields (both optional and
mandatory) to enhance oversight and information

exchange

e VIRRGIN 2.0 is planned for launch within the next few
years.

CRS and CARF

CRS 2.0 came into effect on 1 January 2026, introducing
expanded reporting requirements for 2027 reporting.

Implementation of the Crypto-Asset Reporting Framework
(CARF) has been deferred, with legislation expected in 2027
and first information exchanges for the BVI anticipated in
2028. CARF will extend reporting obligations to cover
crypto-asset transactions (not just holdings) and will affect
crypto-asset service providers such as brokers, dealers and
exchanges. Related updates to the BVIFARS portal are

expected over the coming years.

6. BVIFIA Public Notice - DNFBPs

A public notice from the BVI Financial Investigation Agency
(FIA) was published in the BVI Gazette on 29 January 2026
providing designated non-financial business and professions
(DNFBPs) with a reminder of their obligation to register with
the FIA.

7. Industry circular - Ongoing CDD and transaction
monitoring

The BVI FSC issued an Industry Circular on 16 February 2026
reminding Financial Institutions (Fls) and DNFBPs that is
essential to engage in ongoing customer due diligence
(CDD), including transaction monitoring.

Ongoing CDD assists FIs and DNFBPs in identifying
transactions or behaviours that fall outside a customer’s
profile. This should include transaction monitoring, customer
screening and updating CDD information.

Transaction monitoring is essential for detecting unusual
transactions and/or activities and determining whether they
can be reasonably explained or point to suspicious

transactions and/or activities. FIs and DNFBPs should have an
effective monitoring system in place that:

e flags unusual transactions and/or activities for further
examination;

e allows senior management to examine unusual
transactions and/or activities promptly; and

e takes appropriate action based on the findings of the
examination.

Fls and DNFBPs must have systems in place to regularly
screen customers to identify them against sanctions lists and
press and media releases to detect where a customer
(including its beneficial owners) has:

e become a politically exposed person (PEP)
e become subject to sanctions, or
e been connected to criminal or any higher risk activity.

CDD information must be reviewed regularly to ensure that it
is up-to-date and accurate. This should be done on a risk-
sensitive basis, with enhanced frequency and procedures for
higher-risk customers and upon certain trigger events
determined by the customer’s senior management.

To ensure ongoing CDD remains effective, Fls and DNFBPs
must keep policies and procedures regularly updated and
aligned with current risks, and provide ongoing training to
staff to ensure awareness of red flags.

For further information, the FSC recently published AML/CFT
FAQs. In addition, the FSC and the BVI Financial Investigation
Agency have jointly issued An Effective Approach to
Ongoing Monitoring for Fls and DNFBPs.

8. Amendment to the Financial Services
(Administrative Penalties) Regulations

The Financial Services (Administrative Penalties)
(Amendment) Regulations, 2025 came into force on 30
January 2026, amending the Financial Services
(Administrative Penalties) Regulations, Revised Edition 2020
to:

e extend the limitation period after which the BVI FSC may
not issue a proposed penalty notice to a licensee from
the current period of 2 years to 3 years commencing on
the date that the BVI FSC first knew of the relevant
contravention;

e clarify that once the BVI FSC issues a proposed penalty
notice to a licensee within the limitation period, the
limitation period will cease to run;

e increase the administrative penalties for late
filing/notification by licensee as follows:

o 1to 30 business days late: $200 - $1000

31to 60 business days late: $500 - $4,000

61to 90 business days late: $750 - $6,000

91 to 120 business days late: $1,000 - $10,000

121 to 150 business days late: $2,000 - $15,000

151 to 180 business days late - $6,000 to $20,000

181 or more business days late (newly added) -

$30,000

O 0O O O O O
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o fixed plus $100 for each additional business day or
part thereof, during which the filing or notification
remains outstanding; and

e increase the administrative penalties for other
contraventions not falling within a category specified in
the Schedule to $500 - $20,000.

9. Participating and reportable jurisdictions lists for
CRS

The lists of participating and reportable jurisdictions for CRS
were published in the BVI Gazette on 29 January 2026., with
Antigua & Barbuda removed from both lists.

Note that the updated list of reportable jurisdictions is a
provisional list and will be revised as agreements are put in
place to provide the information specified in Section | of the
Common Reporting Standards.

10. BVI FSC Quarterly Newsletter Q1 2026

The BVI FSC Newsletter: Quarter 1 of 2026 was published on
1 April 2026. This edition covers:

e  Meet the Regulator Forums
e  BVIFSC LatAm Representative Office for 2026
e Legislative and regulatory updates:
o Beneficial ownership —a summary of the legislative
amendments in effect from 29 December 2025
o Amendments to the Financial Services
(Administrative Penalties) Regulations in effect from
30 January 2026
o Mutual evaluation update on regulatory compliance
e  Registry corner:
o Legitimate interest transaction functionality relating
to a request to inspect the Beneficial Ownership
Register in effect from 1 April 2026
o Important reminders regarding beneficial ownership
information filing requirements and deadlines,
applicable filing fees and penalties
o Queries related to filing of beneficial ownership
e  Authorisation and supervision division calendar of
upcoming filing and requirements deadlines — Q2 2026
e Recent financial services consumer awareness
engagement and events.

11. BVI FSC Annual Report 2024 & Strategic Work Plan
2026

The BVI FSC published both its Annual Report 2024 and
Strategic Work Plan 2026 on 27 February 2026.

The Annual Report provides an overview of the BVI FSC's
structure, core values and aims, as well as highlights from
2024.

The Strategic Work Plan provides an overview of the BVI
FSC's corporate strategy and identifies the strategic
priorities for 2025 to 2029. The strategic priorities and
initiatives for 2026 are also identified, with those initiatives
including:

e strengthening the AML/CFT supervisory framework;

e enhancing the virtual asset service providers regulatory
and supervisory regime; and
e the opening of a representative office in Latin America.

More information on the BVI FSC's Latin American
representative office can be found in this Press Release.

12. Q4 2025 FSC Statistical Bulletin

The BVI FSC published its Q4 2025 BVI FSC Statistical
Bulletin on 11 February 2026, providing key statistics,
information and analysis on financial services activities within
the fourth quarter of 2025.

13. Industry circular — Prudential return deadline

The BVI FSC issued an Industry Circular on 23 January 2026
reminding all trust and corporate services providers of the
annual 31 January statutory deadline to submit their
Prudential Return via completion of the recently updated
electronic form.

14. Mourant Guides and Updates

Mourant has uploaded the following BVI Updates and Guides
to our website over the last quarter:

e What documents and records must a BVl company
keep?

e Distributions, share purchases and redemptions under
the BVI Business Companies Act

e What you need to know about the regulation of
investment business in the BVI

e Guide to the continuing obligations of a BVI investment
business licensee

e The sanctions regime in the British Virgin Islands

e Afinance lawyer's guide to the BVI Business Companies
Act and beneficial ownership regime changes in 2025

15. Mourant online AEOI compliance training

Mourant offers a specialised online BVI/Cayman AEOI
compliance training programme for financial institutions, their
directors and service providers to assist them in
understanding their obligations and demonstrating
compliance. For further information, please contact
ClientTraining@Mourant.com.

mourant.com


https://www.mourant.com/
https://bviita.vg/automatic-exchange-of-information-aeoi/common-reporting-standard-crs/
https://www.bvifsc.vg/sites/default/files/bvi_fsc_newsletter_q1_2026_final_02.pdf
https://www.bvifsc.vg/sites/default/files/bvi_fsc_annual_report_2024_final_10_november.pdf
https://www.bvifsc.vg/sites/default/files/strategic_work_plan_2026_-_final.pdf
https://www.bvifsc.vg/news/press-releases/press-release-4-2026-bvi-fsc-open-latin-america-representative-office-panama
https://www.bvifsc.vg/library/publications/q4-2025-bvi-fsc-statistical-bulletin
https://www.bvifsc.vg/library/publications/q4-2025-bvi-fsc-statistical-bulletin
https://www.bvifsc.vg/news/industry-updates/industry-circular-1-2026-deadline-prudential-return
https://www.bvifsc.vg/annual-returns/forms
https://www.mourant.com/guides/what-documents-and-records-must-a-bvi-company-keep/
https://www.mourant.com/guides/what-documents-and-records-must-a-bvi-company-keep/
https://www.mourant.com/guides/distributions-share-purchases-and-redemptions-under-the-bvi-business-companies-act/
https://www.mourant.com/guides/distributions-share-purchases-and-redemptions-under-the-bvi-business-companies-act/
https://www.mourant.com/guides/what-you-need-to-know-about-the-regulation-of-investment-business-in-the-bvi/
https://www.mourant.com/guides/what-you-need-to-know-about-the-regulation-of-investment-business-in-the-bvi/
https://www.mourant.com/guides/guide-to-the-continuing-obligations-of-a-bvi-investment-business-licensee/
https://www.mourant.com/guides/guide-to-the-continuing-obligations-of-a-bvi-investment-business-licensee/
https://www.mourant.com/guides/the-sanctions-regime-in-the-british-virgin-islands/
https://www.mourant.com/updates/a-finance-lawyers-guide-to-the-bvi-business-companies-act-and-beneficial-ownership-regime-changes-in-2025/
https://www.mourant.com/updates/a-finance-lawyers-guide-to-the-bvi-business-companies-act-and-beneficial-ownership-regime-changes-in-2025/
https://www.mourant.com/footer/aeoi-training.aspx
https://www.mourant.com/footer/aeoi-training.aspx
mailto:ClientTraining@Mourant.com?subject=AEOI%20Compliance

Quick Fire
Updates

CAYMAN UPDATES

16. CIMA Notice - Revisions to annual fees for mutual
and private funds

An Industry Notice was published on Cayman Islands
Monetary Authority's (CIMA) website on 4 February 2026 in
relation to the increase and consolidation of annual fees
payable by regulated mutual and private funds.

Effective 1 January 2026, the consolidated annual fees are as
follows:

annual return fee for registered funds - US$5,030
annual return fee for master funds - US$3,075
sub-fund fee for registered mutual funds - US$915 per
sub-fund

e sub-fund or AlV fee for registered private funds -
US$640 per sub-fund or AIV.

For the 2026 calendar year, the fees will appear as separate
payments to clearly show the breakdown between the base
annual fee and the incremental fee increase. These details are
now reflected on the CIMA's online portal (known as REEFS)
under the respective account profiles.

Effective 1 January 2027, the fees will appear as a single
consolidated payment on REEFS.

The deadline for annual fee remains unchanged and
continues to fall on 15 January each year. Sub-fund/AlV fees
remain separate from the annual fee and must continue to be
paid in accordance with current procedures.

Regulated funds that had already submitted payment were
requested to ensure that the full revised annual fee, together
with any applicable sub-fund/AlV fees, had been paid. Where
the amount already remitted is less than the revised fee,
funds were expected to settle the outstanding balance by 15
March 2026.

No penalties will be assessed on the unpaid incremental fee
increases until after 15 March 2026. Failure to remit all
applicable fees in full by that date will result in non-
compliance and the assessment of penalties in accordance
with the relevant legislation.

17. Amendments to the beneficial ownership regime

The Beneficial Ownership Transparency (Amendment) (No. 2)
Act, 2025 came into force on 14 January 2026 to:

e  provide for the submission of certain information where
the legal person is a subsidiary of a listed entity;

e empower the competent authority to provide
information in respect of the beneficial ownership
register of a legal person to other governments;

e clarify that the administrative fines under the Beneficial
Ownership Transparency Act (2026 Revision) (BOTA) are
maximum fines; and

e ensure the continued effectiveness of the beneficial
ownership legislative framework by clarifying certain
other provisions.

The Beneficial Ownership Transparency (Amendment)
Regulations 2026 came into force on 23 January 2026 to
make consequential amendments, including:

e adding a new definition of 'legal entity' is added to cover
a legal person or any entity established overseas that is
similar to a legal person

e clarifying how references to voting rights in a legal
person will be construed

e removing the potential 25 per cent reduction to an
administrative fine under regulation 12(2) where
beneficial ownership information had been deposited by
the corporate services provider within the timeframe
specified by the Registrar

e reducing the time period on the obligation to notify the
competent authority of any discrepancy from 30 days to
5 days.

The Beneficial Ownership Transparency (Legitimate Interest
Access) (Amendment) Regulations, 2026 came into force on
18 March 2026, adjusting the administrative fees for an
application for legitimate interest access to beneficial
ownership information on the search platform as follows:

e the fee for an application in relation to one legal person
is increased from CI$30 (US$37) to CI$75 (US$91);

e the fee for an application in relation to more than one
legal person remains CI$100 (US$122); and

e anew CI$250 (US$305) fee for multiple applications
made within a period of one year in relation to any
number of legal persons is added.

18. Industry Advisory — System enhancements to
company filings

On 9 March 2026, an Industry Advisory was published on the
Cayman Islands General Registry's website providing that the
majority of the system enhancements had been completed
to implement changes to company filings pursuant to the
Companies (Amendment) Act, 2024 which came into force
on 1 January 2026.

The following filings can now be completed:

e reduction of share capital via a solvency statement

e re-registration of an LLC to an exempted company

e re-registration of an exempted company to an ordinary
resident company

Interim measures are still in place for re-registration of a
foundation company to an exempted company which will
require emailing the required documents to cigenreg@gov.ky
under the subject "CAA FILING - [Company Name]".

19. Industry Advisory - Deadline extension for certain
information to be filed under CRS 2.0

In an Industry Advisory issued on 21 January 2026, the
Department for International Tax Cooperation (DITC)
provided that the deadline for submitting the following
information under the amended common reporting standard
(CRS 2.0) has been extended to 31 January 2027:

e appointment of a principal point of contact in the
Cayman Islands; and
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e the date on which the FI became a Cayman FI.

This applies to all Cayman Fls required to register and
maintain information on the DITC Portal.

The registration deadline of 30 April 2026 for Fls that
became Fls in 2025 still applies to other required information.
The remaining 2026 CRS and FATCA reporting deadlines (for
the 2025 calendar year) are as follows:

e CRS and FATCA reporting (including any reportable
accounts and/or CRS Filing Declarations) - 31 July 2026
e CRS Compliance Form - 15 September 2026.

20. Participating and reportable jurisdictions lists for
CRS

The DITC published an Industry Advisory providing that the
CRS Participating Jurisdictions and CRS Reportable
Jurisdictions Lists were gazetted on 30 March 2026, with the
following effect:

e Rwanda and Uganda have been added as Participating
Jurisdictions

e Mongolia, Papua New Guinea and Paraguay have been
added as Reportable Jurisdictions for reports due in
2027 and onwards

e  Fiji, Tunisia and Zambia have been added as Reportable
Jurisdictions for reports due in 2028 onwards.

21. Legislative amendments for tokenised funds

The new statutory framework for tokenised investment fund
structures came into force on 24 March 2026, pursuant to
the:

e  Mutual Funds (Amendment) Act 2026
e  Private Funds (Amendment) Act 2026
e Virtual Asset (Service Providers) (Amendment) Act 2026

Tokenisation refers to the digital representation of an
investor's equity or investment interest in a fund using
blockchain or similar distributed ledger technology. The
underlying legal rights and investor protections remain
unchanged, but tokenisation offers potential efficiencies in
recordkeeping, transfer controls, settlement processes and
investor onboarding.

The new legislative framework confirms that tokenised funds
are regulated within the existing funds regulatory framework
and includes targeted amendments to support technological
innovation while maintaining investor protection and
AML/CFT standards.

It should be noted that tokenised funds providing virtual
asset services to third parties (such as custody, exchange or
transfer services) remain fully within the scope of the Virtual
Asset (Service Providers) Act (2024 Revision).

For more details, please see our update on Cayman Islands
legislative framework for tokenised funds now in force.

22. Regulatory measures for VASPS

The following CIMA regulatory measures for virtual asset
service providers (VASPs) were gazetted on 2 February
2026:

e Rule and Statement of Guidance - Market Conduct for
Virtual Asset Service Providers (February 2026)

e Rule - Obligations for the provision of virtual asset
services - Virtual Asset Custodians and Virtual Asset
Trading Platforms (February 2026)

e Statement of Guidance — Guidance for the provision of
virtual asset services — Virtual Asset Custodians and
Virtual Asset Trading Platforms (February 2026).

23. CIMA Notice - Importance of a Comprehensive Crisis
Management Framework and CIMA’s Commitment to
Implementation

On 2 March 2026, CIMA published an Industry Notice in
relation to the recent consultation on a proposed Rule and
Statement of Guidance for Recovery Planning, (the Recovery
Planning RSoG) which closed on 30 January 2026.

Following feedback on an initial combined proposal for both
recovery and resolution planning, which was issued in
January 2025, CIMA decided to separate recovery planning
from resolution planning, prioritising the implementation of a
recovery planning framework. This approach was supported
by findings from an IMF technical assistance mission hosted
in March 2025.

The Recovery Planning RSoG has a narrowed scope of
application for deposit-taking institutions (ie, banks, including
credit unions and development banks) and aligns with the
Regulatory Policy on Domestic Systemically Important
Deposit Taking Institutions, which came into effect in May
2024. It is expected to come into effect in 2026 and will
ensure that recovery planning forms part of the regulatory
requirements for regulated entities, enabling effective
preparation for periods of financial stress.

24. CIMA publishes Thematic Review on Outsourcing

CIMA issued a Thematic Review on Outsourcing in January
2026, providing feedback from the thematic review of the
Statement of Guidance — Outsourcing Regulated Entities
(the Outsourcing SoG) conducted in 2025 across sixteen
cross-sector regulated entities.

The Thematic Review provides details of:

e overall best practices observed; and
e common areas requiring improvement, including:
o failure to evidence the review and approval of
outsourcing policies and procedures;
o inadequate policies, procedures and outsourcing
agreements;
o failure to notify CIMA of the termination of material
outsourcing arrangements;
o outdated or incomplete logs relating to material
outsourcing arrangements;
o failure to conduct initial and ongoing due diligence,
risk and materiality assessments;
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o lack of policies and procedures for oversight of
intra-group outsourcing arrangements; and
o failure to formalise termination and exit strategies.

25. CIMA's Regulatory Handbook — Enforcement Manual
updated

An updated version of the CIMA Regulatory Handbook -
Enforcement Manual (Volume 2) was gazetted on 2 March
2026 and came into immediate effect. Part llI: Discretionary
Publication has been updated with the following new
sections:

e  Procedure for Discretionary Publication of Enforcement
Actions and Administrative Fines

Criteria Applied to Determine Discretionary Publication
What May be Published

When Publication May Occur

Place of Publication

Approval Process to Publish a Relevant Action
Appendix | — Mandatory Statutory Publication
Requirements

26. Special Economic Zones (Amendment) Regulations

The Special Economic Zones (Amendment) Regulations,
2026 were gazetted on 27 February 2026 and came
immediately into force to increase the following fees:

Issuance of trade certificate— CI1$500

Annual fee for trade certificate — CI$750
Amendment to trade certificate — C1$250
Inspection of trade certificate register — CI$10.

27. Industry Advisory - Deadline extended for
registration under CARF

The DITC issued an Industry Advisory on 25 March 2026,
extending the registration deadline under the CARF for all
Cayman Reporting Crypto-Asset Service Providers
(RCASPs).

The extension is to allow time for the relevant portal
functionality to become available on the DITC Portal. In the
interim, the deadline for registration is being extended from
30 April 2026 to 31 January 2027.

The required information to be reported in due course is as
follows:

e RCASP name and any number given to it by the General

Registry, CIMA or a regulatory or supervisory body;

e full name, address, business entity (where applicable),
position and contact details of:

o the person located in the Cayman Islands who is
authorised by the Cayman RCASP to be the
principal point of contact (PPoC) for compliance
with the CARF; and

o another person the RCASP has authorised to give
change notices for its PPoC; and

e the date on which the RCASP became a RCASP.

The PPoC requirement is intended to ensure that the DITC
has a locally reachable point of contact. Sufficient PPoC
contact details will therefore be required to allow the DITC to

communicate directly with the PPoC and reasonably expect
timely receipt of, and response to, official communications.

28. Proceeds of Crime (Amendment) Bill, 2026

The Proceeds of Crime (Amendment) Bill, 2026 was
published in the Cayman Islands Gazette on 31 March 2026.

If enacted as drafted, the Bill would amend the Proceeds of
Crime Act (2025 Revision) to:

e appoint the Minister responsible for financial services, or
a designate of the Minister, as chair of the Anti-Money
Laundering Steering Group (AMLSG)

e provide for the continuing establishment of the Inter-
Agency Coordination Committee and permit information
sharing between members of that Committee and
members of the AMLSG, where the disclosure is made in
good faith for the purpose of performing functions under
the legislation or in the exercise of any statutory power

e add a new requirement for annual performance reports
by every competent authority responsible for
investigating or prosecuting money laundering,
associated predicate offences and terrorist financing
setting out key achievements, strategic priorities and
performance indicators

e provide that none of the AMLSG, the Inter-Agency
Coordination Committee or any member of each will be
liable in damages for anything done or omitted in the
discharge of their respective functions or duties under
the legislation unless it is shown that the act or omission
was in bad faith or constituted wilful misconduct or
negligence.

29. Companies Act (2026 Revision) - Erratum

The Companies Act (2026 Revision) - Erratum was gazetted
on 18 March 2026 to correct an error in the Companies Act
(2026 Revision) (at Schedule 5, Part 6(e)(i)) in relation to the
fee for filing a plan of merger or consolidation per constituent
entity which should have read CI$1,000 (US$1,220).

30. Mourant Guides and Updates

Mourant has uploaded the following Cayman Updates and
Guides to our website over the last quarter:

e Cayman Islands legislative framework for tokenised
funds now in force

e Reducing a Cayman Islands company's share capital
without going to court

e Navigating a return of funds to shareholders of a
Cayman Islands exempted company

e What you need to know about the Cayman Islands
statutory merger

e  Statutory mergers, schemes of arrangement and tender
offers under Cayman Islands law - a comparison

e Voluntary liquidation and strike-off of Solvent Cayman
Islands companies

e Sub lines through a fund's life cycle: a Cayman Islands
perspective

e The Cayman Islands administrative fines regime

e CIMA rules on segregation of assets for mutual funds
and private funds
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e CIMA rules on calculation of asset values for regulated
mutual funds and registered private funds

31. Mourant online AML and AEOI compliance training

Mourant offers specialised online Cayman AML Training and
BVI/Cayman AEOI compliance training programmes for
financial institutions, their directors and service providers to
assist them in understanding their obligations and
demonstrating compliance. Please contact
ClientTraining@Mourant.com for further information.
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This update is only intended to give a summary and general overview of the subject matter. It is not intended to be comprehensive and does not constitute, and should not be taken to be, legal advice.
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